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LAMPIRAN 

LAMPIRAN 1 

Proses Pemilihan Sampel 

No Kriteria Jumlah 

1 Perusahaan perdagangan, jasa dan investasi yang melakukan 

( Initial Public Offering ) IPO di Bursa Efek Indonesia. 

 

18 

2 Perusahaan Perdagangan, jasa dan investasi yang Go Public 

dan terdaftar diBursa Efek Indonesia selama periode tahun 

2020-2022. 

 

18 

 

3 Perusahaan Perdagangan, jasa dan investasi yang 

menyediakan data laporan tahunan lengkap dan sesuai 

dengan data yang diperlukan. 

 

11 

 

Jumlah perusahaan yang memenuhi kriteria 11 

Jumlah tahun periode pengamatan 2020-2022 3 

Jumlah sampel penelitian (11 x 3 tahun) 33 

Sumber: Data Olahan, 2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



95 
 

 
 

LAMPIRAN 2 

Nama-Nama Perusahaan Sampel Penelitian 

Sumber : Data Olahan,2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No  Kode Saham Perusahaan 

1 INPS PT Indah Prakasa Indonesia Tbk 

2 DFAM PT Dafam Properti Indonesia Tbk 

3 NICK PT Charnic Capital Tbk 

4 SPTO PT Surya Pertiwi Tbk 

5 PRIM PT Royal PrimaTbk 

6 DIGI PT Arkadia Digital Media Tbk 

7 NFCY PT Nfc Indonesia Tbk 

8 HKMU PT Hk Metals Utama Tbk 

9 MAPA PT Map Aktif Adiperkasa Tbk 

10 FILM PT MD Pictures Tbk 

11 SOTS PT Satria Mega Kencana Tbk 
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LAMPIRAN 3 

Nilai Variabel Leverage (X1) Perusahaan Perdagangan, Jasa Dan Investasi  

Yang Melakukan IPO Tahun 2020-2022 

LEVERAGE 

DER (DEBT TO EQUITY RATIO)=(TOTAL UTANG)/(TOTAL EKUITAS) 

N0 PERUSAHAAN TAHUN  TOTAL HUTANG EKUITAS LEVERAGE  

1 INPS 2020 327.868.654.559 123.373.234.135 2,657534731 

    2021 321.775.691.609 93.728.111.659 3,433075583 

    2022 291.142.538.383 19.348.781.292 15,04707371 

2 
 DFAM 

2020 226.527.015.574 81.870.084.161 2,766908302 

    2021 202.049.910.225 69.938.658.192 2,888958917 

    2022 208.073.017.327 53.036.920.263 3,923173071 

3 
 NICK 

2020 1.722.063.842 97.915.324.820 0,017587276 

    2021 1.023.792.816 314.279.747.417 0,003257584 

    2022 1.084.867.459 263478780645 0,004117476 

4 
 SPTO 

2020 1.094.528.675.275 1.941.055.943.418 0,563883117 

    2021 1.090.591.747.487 2.052.866.903.362 0,531253023 

    2022 1.008.510.478.795 2.107.640.326.367 0,478502174 

5 
  PRIM 

2020 60.950.770.358 889.302.859.353 0,068537697 

    2021 167.110.168.202 964.212.677.825 0,173312561 

    2022 51.862.590.001 982.656.486.792 0,052777945 

6  DIGI 2020 19.227.234.364 27.472.412.877 0,69987425 

    2021 19.959.037.055 14.473.705.632 1,378985974 
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    2022 24.844.732.166 -3.963.468.122 -6,268432444 

7 NFCY 2020 409.616.561.116 994.375.768.619 0,41193337 

    2021 539.497.347.440 1.387.195.795.764 0,388912185 

    2022 486.431.741.707 994.375.768.619 0,48918302 

8 HKMU 2020 464.910.083.092 464.428.230.654 1,001037518 

    2021 491.407.904.227 229.232.967.999 2,143705194 

    2022 457.714.941.712 22.517.085.436 20,32745059 

9 MAPA 2020 2 .392.915 2 .989.127 1 

    2021 2.088.282 3.230.915 0,646343838 

    2022 2 .948.813 4 .485.474 0,65741391 

10 FILM 2020 21.996.574.067 1.331.533.415.870 0,016519731 

    2021 51.496.252.960 1.258.218.867.165 0,040927898 

    2022 76.603.462.574 1.538.808.883.999 0,049781011 

11 SOTS 2020 137.150.357.892 280.747.560.264 0,488518432 

    2021 154.833.436.097 258.057.809.647 0,599995157 

    2022 163.246.710.082 241.769.931.985 0,675215105 

    Minimum -6,268432444 

    Maksimum 20,32745059 

 

Sumber : Data Olahan,2024 
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Sumber : Data Olahan,2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No Perusahaan 
DER ( Debt To Equity Ratio) 

2020 2021 2021 

1 PT Indah Prakasa Indonesia Tbk 2.65 3.43 15.4 

2 PT Dafam Properti Indonesia Tbk 2.76 2.88 3.92 

3 PT Charnic Capital Tbk 0.17 0.03 0.04 

4 PT Surya Pertiwi Tbk 0.56 0.53 0.47 

5 PT Royal PrimaTbk 0.68 0.17 0.52 

6 PT Arkadia Digital Media Tbk 0.69 1.37 -6.26 

7 PT Nfc Indonesia Tbk 0.41 0.38 0.48 

8 PT Hk Metals Utama Tbk 1.01 2.14 20.3 

9 PT Map Aktif Adiperkasa Tbk 0.80 0.64 0.65 

10 PT MD Pictures Tbk 0.16 0.40 0.49 

11 PT Satria Mega Kencana Tbk 0.48 0.59 0.67 
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LAMPIRAN 4 

Nilai Variabel Reputasi Underwriter (X2) Perusahaan Perdagangan, Jasa Dan 

Investasi Yang Melakukan IPO Tahun 2020-2022 

 

Sumber : Data Olahan,2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No  Perusahaan Reputasi Underwriter 

2020 2021 2020 

1 PT Indah Prakasa Indonesia Tbk 1 1 1 

2 PT Dafam Properti Indonesia Tbk 1 1 1 

3 PT Charnic Capital Tbk 0 0 0 

4 PT Surya Pertiwi Tbk 0 0 0 

5 PT Royal PrimaTbk 0 0 0 

6 PT Arkadia Digital Media Tbk 0 0 0 

7 PT Nfc Indonesia Tbk 1 1 1 

8 PT Hk Metals Utama Tbk 1 1 1 

9 PT Map Aktif Adiperkasa Tbk 1 1 1 

10 PT MD Pictures Tbk 1 1 1 

11 PT Satria Mega Kencana Tbk 0 0 0 
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LAMPIRAN 5 

Nilai Variabel Reputasi Auditor (X3) Perusahaan Perdagangan, Jasa Dan 

Investasi Yang Melakukan IPO Tahun 2020-2022 

Sumber : Data Olahan, 2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No  Perusahaan Reputasi Auditor 

2020 2021 2020 

1 PT Indah Prakasa Indonesia Tbk 0 0 0 

2 PT Dafam Properti Indonesia Tbk 0 0 0 

3 PT Charnic Capital Tbk 0 0 0 

4 PT Surya Pertiwi Tbk 0 0 0 

5 PT Royal PrimaTbk 0 0 0 

6 PT Arkadia Digital Media Tbk 0 0 0 

7 PT Nfc Indonesia Tbk 0 0 0 

8 PT Hk Metals Utama Tbk 0 0 0 

9 PT Map Aktif Adiperkasa Tbk 1 1 1 

10 PT MD Pictures Tbk 0 0 0 

11 PT Satria Mega Kencana Tbk 0 0 0 
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LAMPIRAN 6 

Nilai Variabel Underpricing (Y) Perusahaan Perdagangan, Jasa Dan 

Investasi Yang Melakukan IPO Tahun 2020-2022 

Sumber : Data Olahan, 2024 

 

 

 

 

 

 

 

 

 

 

UNDERPRICING 

IR=(CLOSING PRICE-OFFERING PRICE)/(OFFERING PRICE) X 100% 

NO  PERUSAHAAN 
CLOSING PRICE OFFERING PRICE UNDERPRICING  

2020 2021 2022 2020 2021 2022 2020 2021 2022 

1 INPS 3.900 1.790 1.180 276 276 276 13,13043478 5,485507246 3,275362319 

2 DFAM 206 384 97 115 143 115 
0,791304348 1,685314685 

-

0,156521739 

3 NICK 270 750 177 200 200 200 0,35 2,75 -0,415 

4 SPTO 620 640 545 1.160 1.160 1.160 
-

0,465517242 

-

0,448275821 

-

0,530172414 

5 PRIM 232 400 173 625 500 500 -0,6288 -0,2 -0,654 

6 DIGI 400 103 50 200 200 200 1 -0,485 -0,75 

7 NFCY 2.310 8.950 8.000 1.850 1.850 1.850 0,286486486 3,878378378 3,324323243 

8 HKMU 258 50 50 230 230 230 
0,121791304 0,782608696 

-

0,782608696 

9 MAPA 2.430 2.540 3.850 2.100 2.100 2.100 0,157142857 0,20952381 0,833333333 

10 FILM 190 945 1.910 210 210 210 
-

0,952380952 4,404761905 8,095238095 

11 SOTS 228 272 314 165 165 165 3,9375 0,648484848 0,903030303 

         Minimum  

-

0,952380952 

         Maksimum 13,13043478 
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Sumber : Data Olahan, 2024 

 

 

 

 

 

 

 

 

 

 

 

No  Perusahaan Underpricing 

2020 2021 2020 

1 PT Indah Prakasa Indonesia Tbk 
13.1 5.48 3.27 

2 PT Dafam Properti Indonesia Tbk 
0.79 1.68 -0.15 

3 PT Charnic Capital Tbk 
0.35 2.75 -0.41 

4 PT Surya Pertiwi Tbk 
-0.46 -0.44 -0.53 

5 PT Royal PrimaTbk 
-0.62 -0.2 -0.65 

6 PT Arkadia Digital Media Tbk 
1 -0.48 -0.75 

7 PT Nfc Indonesia Tbk 
0.28 3.87 3.32 

8 PT Hk Metals Utama Tbk 
0.12 0.78 -0.78 

9 PT Map Aktif Adiperkasa Tbk 
0.15 0.20 0.83 

10 PT MD Pictures Tbk 
-0.95 4.40 8.09 

11 PT Satria Mega Kencana Tbk 
3.93 0.64 0.90 
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LAMPIRAN 7 

Hasil Output Spss Versi 26 

 

1. Hasil Uji Statistik  

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

Leverage 33 -626 203 83,27 163,833 

Reputasi underwriter 33 0 1 ,55 ,506 

Reputasi auditor 33 0 1 ,09 ,292 

Underpricing 33 -95 1313 147,67 298,541 

Valid n (listwise) 33     

Sumber : Outut Spss Versi 26, 2024 

 

2. Hasil Uji Normalitas  

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized Residual 

N 33 

Normal Parametersa,b Mean ,0000000 

Std. Deviation 188,35971418 

Most Extreme Differences Absolute ,146 

Positive ,146 

Negative -,116 

Test Statistic ,146 

Asymp. Sig. (2-tailed) ,073c 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

Sumber : Output Spss Versi 26, 2024 
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3. Hasil Uji Heteroskedastisitas  

Grafik Sactterplot 

Sumber : Output Spss Versi 26, 2024 

 

Hasil Uji Glesjer 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B 

Std. 

Error Beta 

1 (Constant) 91,923 45,407  2,024 ,052 

Leverage ,181 ,215 ,148 ,839 ,408 

Reputasi underwriter 166,309 72,837 ,421 2,283 ,050 

Reputasi auditor -241,338 113,055 -,353 -2,135 ,051 

a. Dependent Variable: ABS_RES 

Sumber : Output Spss Versi 26, 2024 
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4. Hasil Uji Autokorelasi  

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

Durbin-

Watson 

1 ,442a ,196 ,113 281,242 1,922 

A. Predictors: (constant), Reputasi Auditor, Reputasi Underwriter, Leverage 

B. Dependent variable: Underpricing 

Sumber : Output Spss Versi 26, 2024 

 

 

5. Hasil Uji Multikolonieritas  

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity 

Statistics 

B 

Std. 

Error Beta Tolerance VIF 

1 (Constant) 27,564 72,635  ,379 ,707   

Leverage ,120 ,344 ,066 ,349 ,729 ,776 1,288 

Reputasi 

underwriter 

241,506 116,514 ,409 2,073 ,047 ,712 1,404 

Reputasi 

auditor 

-238,119 180,849 -,233 -1,317 ,198 ,887 1,128 

a. Dependent Variable: Underpricing 

Sumber : Output Spss Versi 26, 2024 
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6. Hasil Uji Regresi Linear Berganda 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) 27,564 72,635  ,379 ,707 

Leverage ,120 ,344 ,066 ,349 ,729 

Reputasi 

underwriter 

241,506 116,514 ,409 2,073 ,047 

Reputasi auditor -238,119 180,849 -,233 -1,317 ,198 

a. Dependent Variable: Underpricing 

Sumber : Output SPSS 26, 2024 

 

7. Hasil Uji Parsial (T) 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) 27,564 72,635  ,379 ,707 

Leverage ,120 ,344 ,066 ,349 ,729 

Reputasi underwriter 241,506 116,514 ,409 2,073 ,047 

Reputasi auditor -238,119 180,849 -,233 -1,317 ,198 

a. Dependent Variable: Underpricing 

Sumber : Output SPSS 26, 2024 
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8. Hasil Uji Simultan (F) 

ANOVAa 

Model 

Sum of 

Squares Df 

Mean 

Square F Sig. 

1 Regression 558246,716 3 186082,239 2,353 ,093b 

Residual 2293814,617 29 79097,056   

Total 2852061,333 32    

a. Dependent Variable: Underpricing 

b. Predictors: (Constant), Reputasi Auditor, Leverage, Reputasi Underwriter 

Sumber : Output SPSS 26, 2024 

 

 

 

9. Hasil Uji Koofesien Determinasi (R2) 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 558246,716 3 186082,239 2,353 ,003b 

Residual 2293814,617 29 79097,056 
  

Total 2852061,333 32 
   

a. Dependent Variable: Underpricing 

b. Predictors: (Constant), Reputasi Auditor, Leverage, Reputasi Underwriter 

Sumber : Output SPSS 26, 2024 
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