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LAMPIRAN 

Lampiran 1 Annual Report Asset PT Garuda Indonesia 

Lampiran 2 Annual Report Liabilitas PT Garuda Indonesia 

 

 

 

 

 

 

 

 

 

Lampiran 3 Annual Report Laba rugi PT Garuda Indonesia 
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Lampiran 4 Annual Report Pendapatan Oprasional PT Garuda Indonesia 

Lampiran 5 Annual Report Ekuitas PT Garuda Indonesia 
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Lampiran 6 Ringkasan Posisi Keuangan PT Garuda Indonesia Tbk Periode 

2021–2024 (Dalam miliar US$) 

Komponen 2021 2022 2023 2024 

Aset Lancar  305,725,029  801,153,825 653,772,901 553,908,871 

Total Aset  7,192,745,360  6,235,010,979 6,727,645,053 6,618,614,941 

Total Liabilitas  13,302,805,075  7,770,110,129 8,010,372,227 7,970,511,787 

Liabilitas Jangka 

Pendek 
 5,771,313,185  1,681,029,672 1,165,155,552 1,173,272,782 

Total Ekuitas (6,110,059,715) (1,535,099,715) (1,282,7,27,174) (1,351,896,846) 

EBIT  (4,174,004,768) 3,736,670,304 251,996,580 (69,776,329) 

Laba Sebelum 

Pajak 
 (4,532,553,816) 3,935,160,004 234,589,145 (81,463,755) 

Laba Ditahan  (7,418,846,826) (3,678,709,527) (3,432,485,976) (3,505,981,485) 

Pendapatan 

Operasional 
 1,336,678,470  2,100,079,558 2,936,631,094 3,416,526,383 

Modal Kerja  (5,465,588,156) (879,875,847) (511,382,651) (619,363,911) 

Sumber: www.idx.co.id,  2026 

Lampiran 7 Working Capital to Total Assets (X1) 

Sumber: data diolah, 2026. 

Lampiran 8 Retained Earnings to Total Assets (X2) 

Sumber: data diolah peneliti, 2026. 

 

 

Tahun Modal Kerja Total Aset X1 

2021 (5,465,588,156) 7,192,745,360 -0.759875108 

2022 (879,875,847) 6,235,010,979 -0.141118572 

2023 (511,382,651) 6,727,645,053 -0.076012133 

2024 (619,363,911) 6,618,614,941 -0.093579082 

Tahun Laba Ditahan Total Aset X2 

2021 (7,418,846,826) 7,192,745,360 -1.031434655 

2022 (3,678,709,527) 6,235,010,979 -0.590008508 

2023 (3,432,485,976) 6,727,645,053 -0.510206164 

2024 (3,505,981,485) 6,618,614,941 -0.529715283 

http://www.idx.co.id/
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Lampiran 9 Earnings Before Interest and Taxes (EBIT) to Total Assets (X3) 

Sumber: data diolah peneliti, 2026. 

Lampiran 10 Market Value Equity to Total Liabilities (X4) 

Sumber: data diolah peneliti, 2026. 

Lampiran 11 Sales to Total Assets (X5) 

Sumber: data diolah peneliti, 2026. 

Lampiran 12 Hasil Perhitungan Model Altman Z-Score 

Sumber: data diolah peneliti, 2026. 

Tahun EBIT Total Aset X3 

2021 (1,272,343,820) 7,192,745,360 -0.176892655 

2022 (419,347,827) 6,235,010,979 -0.067256951 

2023 (309,859,637) 6,727,645,053 -0.046057667 

2024 (308,615,096) 6,618,614,941 -0.04662835 

Tahun Ekuitas Total liabilitas X4 

2021 (6,110,059,715) 13,302,805,075 -0.459306115 

2022 (1,535,099,150) 7,770,110,129 -0.197564658 

2023 (1,282,727,174) 8,010,372,227 -0.160133279 

2024 (1,351,896,846) 7,970,511,787 -0.169612301 

Tahun Penjualan Total Aset X5 

2021 1,336,678,470 7,192,745,360 0.185837035 

2022 2,100,079,558 6,235,010,979 0.336820507 

2023 2,936,631,094 6,727,645,053 0.436502085 

2024 3,416,526,383 6,618,614,941 0.5161996 

Rasio Rumus 2021 2022 2023 2024 

X₁ Working Capital to 

Total Assets  
  

(Aset Lancar − Liab.Lancar)

Total Aset
  -0,760 -0,141 -0,076 -0,094 

X₂ Retained Earnings to 

Total Assets 

Laba Ditahan

Total Aset
 -1,031 -0,59 -0,510 -0,530 

X₃ EBIT to Total Assets 
𝐸𝐵𝐼𝑇 

Total Aset
 -0,177 -0,067 0,046 0,047 

X₄ Market Value Equity to 

Total Liabilities 

𝑀𝑉𝐸

Total Liabilitas
 -0,459 -0,198 -0,160 0,170 

X₅ Sales to Total Assets 
Penjualan  

Total Aset
 0,186 0,337 0,436 0,516 

Z-Score 
1,2X₁ + 1,4X₂ + 3,3X₃ + 

0,6X₄ + 1,0X₅ 
-3,028 -0,997 -0,314 -0,285 
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Lampiran 13 Working Capital to Total Assets (Rasio A) 

Sumber: data diolah peneliti, 2026. 

Lampiran 14 EBIT to Total Assets (Rasio B) 

Sumber: data diolah peneliti, 2026 

Lampiran 15 Earnings Before Tax (EBT) to Current Liabilities (Rasio C) 

Sumber: data diolah peneliti, 2026. 

Lampiran 16 Net Sales to Total Assets (Rasio D) 

Sumber: data diolah peneliti, 2026. 

 

 

 

 

 

Tahun Modal Kerja Total Aset Rasio A 

2021 (5,465,588,156) 7,192,745,360 -0.759875108 

2022 (879,875,847) 6,235,010,979 -0.141118572 

2023 (511,382,651) 6,727,645,053 -0.076012133 

2024 (619,363,911) 6,618,614,941 -0.093579082 

Tahun EBIT Total Aset Rasio B 

2021 (1,272,343,820) 7,192,745,360 -0.176892655 

2022 (419,347,827) 6,235,010,979 -0.067256951 

2023 (309,859,637) 6,727,645,053 -0.046057667 

2024 (308,615,096) 6,618,614,941 -0.04662835 

Tahun laba sebelum pajak liab. Jangka pendek Rasio C 

2021 (4,532,553,816) 5,771,313,185 -0.785359184 

2022 3,935,160,004 1,681,029,672 2.340922394 

2023 234,589,145 1,165,155,552 0.20133719 

2024 (81,463,755) 1,173,272,782 -0.06943292 

Tahun Pendapatan Total Aset Rasio D 

2021 1,336,678,470 7,192,745,360 0.185837035 

2022 2,100,079,558 6,235,010,979 0.336820507 

2023 2,936,631,094 6,727,645,053 0.436502085 

2024 3,416,526,383 6,618,614,941 0.5161996 
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Lampiran 17 Hasil Perhitungan Model Springate 

Sumber: data diolah peneliti, 2026. 

 Lampiran 18 Perbandingan Hasil Kedua Model 

Sumber: Data diolah peneliti, 2026  

Rasio Rumus 2021 2022 2023 2024 

A) Working Capital to Total 

Assets 

Modal Kerja

Total Aset
 -0,760 -0,141 -0,076 -0,094 

B) EBIT to Total Assets 
𝐸𝐵𝐼𝑇

Total Aset
 -0,177 -0,067 0,046 0,047 

C) EBT to Current 

Liabilities 

Laba sebelum Pajak

Liab. jangka pendek
 -0,785 2,341 0,201 -0,069 

D) Net Sales to Total Assets 
Pendapatan

Total Aset
 0,186 0,337 0,436 0,516 

S-Score 
1,03A + 3,07B + 0,66C + 

0,4D 
-1,77 1,329 0,37 0,207 

Tahun Altman Z-Score 
Kategori 

Altman 
Springate S-Score 

Kategori 

Springate 

2021 -3,028 Bangkrut -1,77 Bangkut 

2022 -0,997 Bangkrut 1,329 Sehat 

2023 -0,314 Bangkrut 0,37 Bangkrut 

2024 -0,285 Bangkrut 0,207 Bangkrut 
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