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ABSTRACT 

This study examines the impact of Local Original Revenue (PAD) and Capital 

Expenditure on the Financial Performance of District/City Governments in Riau 

Province for the 2021-2024 period. The disparity between the nominal increase in 

PAD and capital expenditure and the low fiscal independence as well as the 

continued high dependence on central government funds is the main issue raised. 

Using a quantitative design and multiple linear regression analysis on 48 units of 

analysis covering all 12 districts/cities (total sampling), secondary data were 

collected from the Budget Realization Reports of the DJPK Ministry of Finance. 

Financial performance is reflected through three proxies: efficiency ratio, 

independence ratio, and activity ratio. Empirical findings show that individually, 

PAD has a positive and significant effect on financial performance (t-count = 

3.995, sig. = 0.000), while Capital Expenditure has no significant effect (t-count = 

1.938, sig. = 0.059). Collectively, both variables are proven to have a positive and 

significant effect (F-count = 16.141, sig. = 0.000) with a predictive contribution of 

41.8%. These results reinforce the agency perspective, in which the government as 

an agent is required to optimize regional revenues and spend productively to 

produce transparent and accountable financial performance for the public interest 

as the principal. Practically, this research recommends fiscal strengthening 

through expanding the PAD base and improving the effectiveness of capital 

expenditures focused on long-term infrastructure development 

Keywords: Local Own-Source Revenue, Capital Expenditure, Financial 

Performance, Agency Theory, Riau 
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ABSTRAK 

Studi ini mengkaji dampak Pendapatan Asli Daerah (PAD) dan Belanja Modal 

terhadap Kinerja Keuangan Pemerintah Kabupaten/Kota se-Provinsi Riau tahun 

2021-2024. Ketimpangan antara kenaikan nominal PAD dan belanja modal dengan 

rendahnya kemandirian fiskal serta masih kuatnya ketergantungan terhadap dana 

pusat menjadi isu utama yang diangkat. Dengan desain kuantitatif dan analisis 

regresi linear berganda terhadap 48 unit analisis yang mencakup seluruh 12 

kabupaten/kota (total sampling), data sekunder dihimpun dari Laporan Realisasi 

Anggaran DJPK Kemenkeu. Kinerja keuangan direfleksikan melalui tiga proksi: 

rasio efisiensi, kemandirian, dan aktivitas. Temuan empiris menunjukkan bahwa 

secara individual, PAD berpengaruh positif dan signifikan terhadap kinerja 

keuangan (t-hitung=3,995, sig.=0,000), sedangkan Belanja Modal tidak 

berpengaruh signifikan (t-hitung=1,938, sig.=0,059). Secara kolektif, keduanya 

terbukti berpengaruh positif signifikan (F-hitung=16,141, sig.=0,000) dengan 

kontribusi prediktif sebesar 41,8%. Hasil ini memperkuat perspektif keagenan, di 

mana pemerintah selaku agen dituntut mengoptimalkan pendapatan daerah dan 

membelanjakan secara produktif guna menghasilkan kinerja keuangan yang 

transparan dan bertanggung jawab demi kepentingan publik selaku prinsipal. 

Secara praktis, riset ini merekomendasikan penguatan fiskal melalui perluasan basis 

PAD serta peningkatan efektivitas belanja modal yang difokuskan pada 

pembangunan infrastruktur jangka panjang. 

Kata kunci : Pendapatan Asli Daerah, Belanja Modal, Kinerja Keuangan, Teori 

Keagenan, Riau
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tiada ternilai manakala penulisan skripsi ini yan berjudul “Pengaruh Pendapatan 

Asli Daerah Dan Belanja Modal Terhadap Kinerja Keuangan Pemerintah 

Daerah Kabupaten/Kota Di Provinsi Riau Periode 2021-2024”. 
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