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Lampiran 2. Perhitungan Abnormal Return

ACTUAL RETURN

harga saham

07-Feb
10-Feb
11-Feb
12-Feb
13-Feb
14-Fel
17-Feb
18-Feb
12-Feb
20-Feb
21-Feb
24-Fel
25-Feb
26-Feb
27-Feb
2B-Feb
03-Mar
04-Mar
05-Mar
06-Mar
07-Mar
10-Mar

pected return

BBCA

return
BDMN BNGA BBCA BDMN

9350 2520 1725
9150 2500 1675 -0,021320374
9075 2500 1680 -0,008126721
9150 2510 1690 0,008264463
9000 2510 1690 -0,016323443
2075 2500 1705 -0,002777778
9325 2520 1720 0,038207214
9300 2530 1715 -0,002680965
2050 2500 1695 -0,037634402
9000 2500 1720 0,005586522
9000 2520 1725 0
2025 2490 1695 -0,008333333
BE2S 2470 1675 -0,011204482
E775 2430 1665 -0,005665722
8525 2420 1640 -0,028420028
2425 2380 1615 -0,011730205
EED0D 2420 1660 0,044510386
BESD 2410 1625 0,005681818
9000 2420 1655 0,016249153
2075 2400 1665 -0,002777778
2025 2420 1675 -0,005571031
2025 2430 1660 0

-0,003622542

abnormal return
BBCA BOMN BNGA

07-Feb
10-Feb -0,017768 -0,007956
11-Feb -0,004574 -0,000019
12-Feb 0,011887 0,003981
13-Feb -0,012771 -0,000019
14-Feb 0,000845 -0, 004005
17-Feb 0,042620 0,007981
18-Feb 0,000942 0,003949
19-Feb -0,034012 -0,011877
20-Feb 0,009209 -0,000019
21-Feb 0,003623 0,007981
24-Feb -0,004711 -0,011924
25-Feb -0,007582 -0,008051
26-Feb -0,002043 -0,016215
27-Feb -0,024867 -0,004134
28-Feb -0,0028108 -0,016548
03-Mar 0,048133 0,0167EE
d-Mar 0,009504 -0,004151
05-Mar 0,020572 0,004130
DE-Mar 0,000845 -0,008283
07-Mar -0,001948 0,008514
10-Mar 0,003623 0,004113

-0,007937

o

0,004

o
-0,003984064
0,008
0,003968254
-0,011857708
o

0,008
-0,011504762
-0,008032129
-0,016154352
-0,004115226
-0,016528926
0,016806723
-0,004132231
0,004149378
-0,008264463
0,008333333
0,004132231

1,B9975E-05

-0,029057
0,002914
0,005881

-0,000071
0,008804
0,008726

-0,002978

-0,011733
0,014578
0,002836

-0,017463

-0,011871

-0,006041

-0,015086

-0,015315
0,027792

-0,021156
0,018380
0,005971
0,0059835

-0,009027

BNGA

-0,028985507
0,002985075
0,005952381

o
0,00887574
0,008797654

-0,002206577

-0,011661808
0,014749263
0,002906577

-0,017391304

-0,01175541

-0,005970149

-0,015015015

-0,015243502
0,027863777

-0,021084337
0,01B461538
0,006042256
0,006006006

-0,008955224

7,12797E-05



Lampiran 3. Perhitungan Trading Volume Activity

™A
TANGGAL VP BBCA WP BDMN WP BNGA saham beredar bca sb bndm sb bnga
10-Feb 76209100 464900 153503000 122.042.299.500 9.675.817.341 24,890.783.784

w B — = 11-Feb 71188300 327700 146025200

TCEFFO E | 12Fen 121172600 432700 141288200

2 5 2 2 E o | 15Feb 90439700 180900 126053300

= & B E®E & Z  14Feb 116274500 605400 121300000

2 B 3 4= =  17-Feb 83096400 1327500 136644300

s = = ©  18Feb 107318300 916000 158584300

= =N : 5| 19-Feb 154438200 767300 159932500

U T Z 55 2 20Feb 119260800 1019700 168307300

Z & B 25 2 | 20Feb 106054700 397300 131140300

S FTE g o~ £ - 24Feb 108530300 610100 156247700

o2 5.8 2 I | I5Feb 101597700 682000 194167300

o Es = & % F  BFeo 117883500 1093300 135185100

T oo = 2= 2 | Z7-Feb 199991600 709500 156489700

2 & E m@ = M I8Feb 293095000 1829500 196893700

S = e Z 5 = E  03-Mar 192944300 BOB300 170810200

7 E=D F L& E | 04Mar 125418500 1205300 145084200

52 2 2 2 £ g8 | 05-Mar 155207900 524300 143533500
B B35 g E 06-Mar 96270100 474600 138941500
Er B S 2 07-Mar 82295300 189800 198398400
88 Fe 10-Mar 97652100 196400 153564400
RESRE
2g0 27 VA
8 B E > BBCA BDMN BNGA
E T EaE 0,000624 0,000048 0,006167
B e s 2 0,000583 0,000034 0,005867
e =3 = 0,000993 0,000045 0,005676
> a2b 0,000741 0,000019 0,005064
= 09 == -~
5 = = 5 0,000953 0,000063 0,004873
= 3 9 g 0,000730 0,000157 0,005490
=4 ; = = 0,000879 0,000095 0,006371
C:‘_' a3 = 0,001265 0,000079 0,006425
5 =& ;Z 0,000977 0,000105 0,006786
£ gx g 0,000859 0,000041 0,005269
S B=E 0,00D08EY 0,000063 0,006277
g 28§ 0,000832 0,000070 0,007801
& 2B % 0,000966 0,000113 0,005432
E 258 0,001632 0,000073 0,006287
- P 0,002402 0,000189 D,007910
E g8 2 0,001581 0,000084 0,006862
B = Z 0,001028 0,000125 0,005390
;:‘. ; ,j- 0,001272 0,000054 0,005767
" = = 0,000789 0,000049 0,005582

= E 0,000674 0,000020 0,007971
S = 0,000800 0,000020 0,006170
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Lampiran 4. Output Uji Normalitas (Shapiro-Wilk)

Tests of Normality
Kaolmogorow-Smirnoy® Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
’ Diff_AR 078 a0 200 983 30 904
*. This is a lower bound of the true significance. | pounle-click ta
a. Lilliefors Significance Correction activate
Tests of Normality
Kolmogorov-Smirnoy? Shapira-Wilk
Statistic df Sig. Statistic df Sig.
Diff_TwA 68 30 028 BE7 30 004

a. Lilliefors Significance Carrection

Lampiran 5. Output Uji Paired Sample t-Test Abnormal Return

T-Test
Paired Samples Statistics
Std. Error
Mean M Std. Deviation Mean
Fair1  AR_FRE -.0o053z2o7 30 013766061 002513327
AR_POST | -.00021710 30 015567413 002842208
Paired Samples Correlations
1] Caorrelation Sig.
Pair1  AR_PRE & AR_POST 30 124 814
Paired Samples Test
Paired Differances
95% Confidence Interval of the
Std. Errar Difference
Mean Std. Deviation Mean Lower Upper t df Sig. (2-tailed)
Fair1  AR_PRE-AR_POST | -.000314967 019462206 003553296 - 007582274 006952340 -.089 29 530
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Lampiran 6. Output Uji Wilcoxon Signed Rank Test Trading Volume Activity

Wilcoxon Signed Ranks Test

Ranks
Sum of
I Mean Rank Fanks
TWAPOST - TVA_PRE  Megative Ranks 112 11.58 127.50
FPositive Ranks 1gP 17.76 337.50
Ties 0®
Total 30
a. TVAPOST = TVA_FPRE
b. TWVAPOST = TVA_PRE
c. TWAPQOST = TWA_FRE
Test Statistics™
TVAPOQST -
TVA_PRE
z -2.160"
Asymp. Sig. (2-tailed) 0N

a. Wilcoxon Signed Ranks Test
h. Based on negative ranks.
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