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ABSTRAK
ANALISIS KINERJA KEUANGAN PADA PERUSAHAAN PT. AVIAN TBK
(AVIA) MENGGUNAKAN PENDEKATAN FUNDAMENTAL
PROFITABILITAS DAN LIKUIDITAS PERIODE 2021-2024
M Andri, Manajemen, Fakultas Ekonomi Dan Bisnis, Universitas

Islam Indragiri
Email : m.andri06052017@gmail.com

Penelitian ini bertujuan untuk menganalasis kinerja keuangan PT. Avian Tbk
(AVIA) serta mengetahui kondisi fundamental berdasarkan rasio Profitabilitas dan
likuiditas selama periode 2021-2024. Fenomena melatarbelakangi penelitian ini
adalah adanya kesenjangan anatar kondisi laporan neraca yang dinilai sehat dengan
harga saham PT. Avian Tbk yang mengalami penurunan signifikan sejak melakukan
Initial public offering (IPO) pada desember 2021 hingga periode 2024

Metode penelitian yang digunakan adalah pendekatan deskriptif kuantitatif
dengan menggunakan data sekunder berupa laporan keuangan yang dipublikasikan
melalui Bursa Efek Indonesia (BEI). Analisis kinerja difokuskan pada dua
kelompok rasio utama, yaitu rasio Profitabilitas yang diukur melalui Roe, NPM,
Gpm, Opm dan Roa, serta rasio likuiditas yang diukur dengan Cr, Qr dan Cash Ratio
Hasil penelitian menunjukkan bahwa kinerja keuangan PT Avian Tbk
periode 2021-2024 secara umum dalam kondisi yang sehat dan baik. Dalam segi
Profitabilitas perusahaan menunjukkan hasil yang baik, dengan rata-rata Roe
15,84%, NPM 21,81%, Gpm 43,09%, Opm 24,19% dan Roa 13,90%, yang
semuanya berada di atas standar industri. Dari likuditas meskipun terjadi tren
penurunan pada Cr, Qr dan Cash Ratio yang berfluaktasi, namun nilainya masih
jauh di atas standar industri, dengan rata-rata Cr 743,80%, Qr 617,70% dan Cash
Ratio 147,30%. ini menunjukkan kemampuan perusahaan mengahasilkan laba dari
kegiatan usaha dan kemampuan dalam memenuhi kewajiban jangka pendek.

Kata Kunci: Kinerja Keuangan, Analisis Fundamental, Profitabilitas, Likuiditas,
PT Avian Tbk.
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ABSTRACT
FINANCIAL PERFORMANCE ANALYSIS OF PT. AVIAN TBK (AVIA)
USING THE FUNDAMENTAL PROFITABILITY AND LIQUIDITY
APPROACH FOR THE 2021-2024 PERIOD
M. Andri Management, Faculty Of Economics And Business, Indragiri Islamic
University
Email : m.andri06052017@gmail.com

This study aims to analyze the financial performance of PT Avia Avian Tbk
(AVIA) and to examine the company’s fundamental condition based on profitability
and liquidity ratios during the period 2021-2024. The background of this research
is the discrepancy between the company’s financial statements, which indicate a
healthy financial position, and its stock price, which has experienced a significant
decline since its Initial Public Offering (IPO) in December 2021 through 2024.

The research method employed is a descriptive quantitative approach using
secondary data in the form of financial statements published by the Bursa Efek
Indonesia (Indonesia Stock Exchange). The performance analysis focuses on two
main groups of financial ratios: profitability ratios measured by Return on Equity
(ROE), Net Profit Margin (NPM), Gross Profit Margin (GPM), Operating Profit
Margin (OPM), and Return on Assets (ROA), as well as liquidity ratios measured
by the Current Ratio (CR), Quick Ratio (OR), and Cash Ratio.

The results indicate that the financial performance of PT Avia Avian Thk
during the 2021-2024 period is generally in a healthy and sound condition. In terms
of profitability, the company demonstrates strong performance, with average ratios
of ROE at 15.84%, NPM at 21.81%, GPM at 43.09%, OPM at 24.19%, and ROA
at 13.90%, all of which are above industry standards. Regarding liquidity, although
there is a declining trend in CR, OR, and Cash Ratio with some fluctuations, the
values remain significantly above industry benchmarks, with average CR at
743.80%, QR at 617.70%, and Cash Ratio at 147.30%. These findings indicate that
the company has a strong ability to generate profits from its operations and to meet
its short-term obligations.

Keywords: Financial Performance, Fundamental Analysis, Profitability,
Liquidity, PT Avia Avian Thk.
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