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Abstract: This study aims to examine the effect of environmental costs, 

environmental performance, and environmental disclosure on firm value in the 

basic material sector listed on the Indonesia Stock Exchange for the 2020–2024 

period. A quantitative approach was utilized with a purposive sampling method, 

yielding a sample of 9 companies with a total of 45 observation data. Data 

analysis was performed using panel data regression with the Random Effect 

Model via EViews 13 software. The results indicate that environmental costs have 

a coefficient of -0.346260 with a probability of 0.0165, meaning they have a 

negative and significant effect on firm value. Conversely, environmental 

performance (probability 0.5939) and environmental disclosure (probability 

0.3329) show no significant effect on firm value. 

Keywords: Environmental Costs, Environmental Performance, Environmental 

Disclosure, Firm Value, Basic Material Sector. 

Abstrak: Penelitian ini bertujuan untuk menguji pengaruh biaya lingkungan, 

kinerja lingkungan, dan pengungkapan lingkungan terhadap nilai perusahaan pada 

sektor basic material di Bursa Efek Indonesia periode 2020–2024. Pendekatan 

kuantitatif digunakan dengan metode purposive sampling, menghasilkan sampel 

sebanyak 9 perusahaan dengan total 45 data observasi. Analisis data dilakukan 

menggunakan regresi data panel model Random Effect melalui perangkat lunak 

EViews 13. Hasil penelitian menunjukkan bahwa biaya lingkungan memiliki 

koefisien -0,346260 dengan probabilitas 0,0165, yang berarti berpengaruh negatif 

dan signifikan terhadap nilai perusahaan. Sebaliknya, kinerja lingkungan 

(probabilitas 0,5939) dan pengungkapan lingkungan (probabilitas 0,3329) tidak 

memiliki pengaruh signifikan terhadap nilai perusahaan. 

Kata Kunci: Biaya Lingkungan, Kinerja Lingkungan, Pengungkapan Lingkungan, 

Nilai Perusahaan, Sektor Basic Material. 
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