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LAMPIRAN

Lampiran 1 : Data Harga Penutupan (Close Price) IHSG
A. Periode Estimasi (100 Hari Perdagangan)

BIRIICT |

Tanggal | Close Price
20/03/2025 | 6.381,67
21/03/2025 | 6.258,18
24/03/2025 | 6.161,22
25/03/2025 | 6.235,62
26/03/2025 | 6.472,36
27/03/2025 | 6.510,62
08/04/2025 | 5.996,14
09/04/2025 | 5.967,99
10/04/2025 | 6.254,02
3 B 11/04/2025 | 6.262,23
= 52 8 14/04/2025 | 6.368,52
. 42 & 15/04/2025 | 6.441,68
= P £ 16/04/2025 | 6.400,05
= B 8 17/04/2025 | 6.438,27
. 21/04/2025 | 6.445,97
, 22/04/2025 | 6.538,27
2 B 23/04/2025 | 6.634,38
> B¢ 24/04/2025 | 6.613,48
25/04/2025 | 6.678,92
28/04/2025 | 6.722,97
29/04/2025 | 6.749,08
30/04/2025 | 6.766,79
02/05/2025 | 6.815,73
05/05/2025 | 6.831,95
5 B8 06/05/2025 | 6.898,20
5 2 E 07/05/2025 | 6.926,23
- B B 08/05/2025 | 6.827,75
£ 5 g 09/05/2025 | 6.832,80
= 5 E 14/05/2025 | 6.979,88
28 o 15/05/2025 | 7.040,16
-~ = 16/05/2025 | 7.106,53
19/05/2025 | 7.141,09
20/05/2025 | 7.094,60
21/05/2025 | 7.142,46
22/05/2025 | 7.166,98
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Tanggal | Close Price
23/05/2025 | 7.214,16
26/05/2025 | 7.188,35
27/05/2025 | 7.198,97
28/05/2025 | 7.175,82
02/06/2025 | 7.065,07
03/06/2025 | 7.044,82
04/06/2025 | 7.069,04
05/06/2025 | 7.113,42
10/06/2025 | 7.230,75
11/06/2025 | 7.222,46
12/06/2025 | 7.204,37
13/06/2025 | 7.166,06
16/06/2025 | 7.117,59
17/06/2025 | 7.155,85
18/06/2025 | 7.107,79
19/06/2025 | 6.968,64
20/06/2025 | 6.907,14
23/06/2025 | 6.787,14
24/06/2025 | 6.869,17
25/06/2025 | 6.832,14
26/06/2025 | 6.897,40
30/06/2025 | 6.927,68
01/07/2025 | 6.915,36
02/07/2025 | 6.881,25
03/07/2025 | 6.878,05
04/07/2025 | 6.865,19
07/07/2025 | 6.900,93
08/07/2025 | 6.904,39
09/07/2025 | 6.943,92
10/07/2025 | 7.005,37
11/07/2025 | 7.047,44
14/07/2025 | 7.097,15
15/07/2025 | 7.140,47
16/07/2025 | 7.192,02
17/07/2025 | 7.287,02
18/07/2025 | 7.311,92
21/07/2025 | 7.398,19
22/07/2025 | 7.344,74
23/07/2025 | 7.469,23
24/07/2025 | 7.530,90
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Sumber : Yahoo Finance

Tanggal | Close Price
25/07/2025 | 7.543,50
28/07/2025 | 7.614,77
29/07/2025 | 7.617,91
30/07/2025 | 7.549,89
31/07/2025 | 7.484,34
01/08/2025 | 7.537,77
04/08/2025 | 7.464,65
05/08/2025 | 7.515,19
06/08/2025 | 7.503,75
07/08/2025 | 7.490,18
08/08/2025 | 7.533,38
11/08/2025 | 7.605,92
12/08/2025 | 7.791,70
13/08/2025 | 7.892,91
14/08/2025 | 7.931,25
15/08/2025 | 7.898,38
19/08/2025 | 7.862,95
20/08/2025 | 7.943,83
21/08/2025 | 7.890,71
22/08/2025 | 7.858,85
25/08/2025 | 7.926,91
26/08/2025 | 7.905,76
27/08/2025 | 7.936,18
28/08/2025 | 7.952,09
29/08/2025 | 7.830,49
01/09/2025 | 7.736,07
02/09/2025 | 7.801,58
03/09/2025 | 7.885,86
04/09/2025 | 7.867,35
08/09/2025 | 7.766,85
09/09/2025 | 7.628,60
10/09/2025 | 7.699,01
11/09/2025 | 7.747,90
12/09/2025 | 7.854,06
15/09/2025 | 7.937,12
16/09/2025 | 7.957,70
17/09/2025 | 8.025,18
18/09/2025 | 8.008,43
19/09/2025 | 8.051,12
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B. Periode Peristiwa (Event window t-5 s.d t+5)

Tanggal | Close Price
29/08/2025 | 7.830,49
01/09/2025 | 7.736,07
02/09/2025 | 7.801,58
03/09/2025 | 7.885,86
04/09/2025 | 7.867,35
08/09/2025 | 7.766,85
09/09/2025 | 7.628,60
10/09/2025 | 7.699,01
11/09/2025 | 7.747,90
12/09/2025 | 7.854,06
15/09/2025 | 7.937,12

Sumber : Yahoo Finance

Lampiran 2 : Perhitungan Actual Return (Ri)

WINDOW CLOSE PRICE .
TANGGAL PERIOD IHSG Ri
28/08/2025 -6 7.952,09

20/08/2025 5 7.830,49 2001529
01/09/2025 -4 7.736,07 2001206
02/09/2025 3 7.801,58 0,0084683
03/09/2025 -2 7.885,36 0,010803
04/09/2025 1 7.867.35 2000235
08/09/2025 ) 7.766,85 2001277
09/09/2025 t+1 7.628,60 20,0178
10/09/2025 t+2 7.699,01 0.00923
11/09/2025 +3 7.747.90 0,00635
12/09/2025 t+4 7.854,06 0,013702
15/09/2025 t+5 7.937.12 0010575

Sumber : Diolah Peneliti (2025)

Lampiran 3 : Perhitungan Expected Return (E[Ri.])

PERIODE ESTIMASI

TANGGAL PERIODE ESTIMASI | CLOSE PRICE Ri
19/03/2025 t-105 6.311,66

20/03/2025 t-104 6.381,67 0,011092
21/03/2025 t-103 6.258,18 -0,01935
24/03/2025 t-102 6.161,22 -0,01549
25/03/2025 t-101 6.235,62 0,012076
26/03/2025 t-100 6.472,36 0,037966
27/03/2025 t-99 6.510,62 0,005911
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PERIODE ESTIMASI

TANGGAL PERIODE ESTIMASI | CLOSE PRICE Ri
08/04/2025 t-98 5.996,14 -0,07902
09/04/2025 t-97 5.967,99 -0,00469
10/04/2025 t-96 6.254,02 0,047927
11/04/2025 t-95 6.262,23 0,001313
14/04/2025 t-94 6.368,52 0,016973
15/04/2025 t-93 6.441,68 0,011488
16/04/2025 t-92 6.400,05 -0,00646
17/04/2025 t-91 6.438,27 0,005972
21/04/2025 t-90 6.445,97 0,001196
22/04/2025 t-89 6.538,27 0,014319
23/04/2025 t-88 6.634,38 0,0147
24/04/2025 t-87 6.613,48 -0,00315
25/04/2025 t-86 6.678,92 0,009895
28/04/2025 t-85 6.722,97 0,006595
29/04/2025 t-84 6.749,08 0,003884
30/04/2025 t-83 6.766,79 0,002624
02/05/2025 t-82 6.815,73 0,007232
05/05/2025 t-81 6.831,95 0,00238
06/05/2025 t-80 6.898,20 0,009697
07/05/2025 WAy 6.926,23 0,004063
08/05/2025 t-78 6.827,75 -0,01422
09/05/2025 (s 6.832,80 0,00074
14/05/2025 t-76 6.979,88 0,021526
15/05/2025 =75 7.040,16 0,008636
16/05/2025 t-74 7.106,53 0,009427
19/05/2025 t-73 7.141,09 0,004863
20/05/2025 t-72 7.094,60 -0,00651
21/05/2025 t-71 7.142,46 0,006746
22/05/2025 t-70 7.166,98 0,003433
23/05/2025 t-69 7.214,16 0,006583
26/05/2025 t-68 7.188,35 -0,00358
27/05/2025 t-67 7.198,97 0,001477
28/05/2025 t-66 7.175,82 -0,00322
02/06/2025 t-65 7.065,07 -0,01543
03/06/2025 t-64 7.044,82 -0,00287
04/06/2025 t-63 7.069,04 0,003438
05/06/2025 t-62 7.113,42 0,006278
10/06/2025 t-61 7.230,75 0,016494
11/06/2025 t-60 7.222,46 -0,00115
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PERIODE ESTIMASI

TANGGAL PERIODE ESTIMASI | CLOSE PRICE Ri
12/06/2025 t-59 7.204,37 -0,0025
13/06/2025 t-58 7.166,06 -0,00532
16/06/2025 t-57 7.117,59 -0,00676
17/06/2025 t-56 7.155,85 0,005375
18/06/2025 t-55 7.107,79 -0,00672
19/06/2025 t-54 6.968,64 -0,01958
20/06/2025 t-53 6.907,14 -0,00883
23/06/2025 t-52 6.787,14 -0,01737
24/06/2025 t-51 6.869,17 0,012086
25/06/2025 t-50 6.832,14 -0,00539
26/06/2025 t-49 6.897,40 0,009552
30/06/2025 t-48 6.927,68 0,00439
01/07/2025 t-47 6.915,36 -0,00178
02/07/2025 t-46 6.881,25 -0,00493
03/07/2025 t-45 6.878,05 -0,00047
04/07/2025 t-44 6.865,19 -0,00187
07/07/2025 t-43 6.900,93 0,005206
08/07/2025 t-42 6.904,39 0,000501
09/07/2025 t-41 6.943,92 0,005725
10/07/2025 t-40 7.005,37 0,008849
11/07/2025 t-39 7.047,44 0,006005
14/07/2025 t-38 7.097,15 0,007054
15/07/2025 t-37 7.140,47 0,006104
16/07/2025 t-36 7.192,02 0,007219
17/07/2025 135 7.287,02 0,013209
18/07/2025 t-34 7.311,92 0,003417
21/07/2025 t-33 7.398,19 0,011799
22/07/2025 t-32 7.344,74 -0,00722
23/07/2025 t-31 7.469,23 0,01695
24/07/2025 t-30 7.530,90 0,008257
25/07/2025 t-29 7.543,50 0,001673
28/07/2025 t-28 7.614,77 0,009448
29/07/2025 t-27 7.617,91 0,000412
30/07/2025 t-26 7.549,89 -0,00893
31/07/2025 t-25 7.484,34 -0,00868
01/08/2025 t-24 7.537,77 0,007139
04/08/2025 t-23 7.464,65 -0,0097
05/08/2025 t-22 7.515,19 0,006771
06/08/2025 t-21 7.503,75 -0,00152
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PERIODE ESTIMASI

TANGGAL | PERIODE ESTIMASI | CLOSE PRICE Ri
07/08/2025 t-20 7.490,18 -0,00181
= L 08/08/2025 t-19 7.533,38 0,005768
s = 11/08/2025 t-18 7.605,92 0,009629
= £y 12/08/2025 t-17 7.791,70 0,024426
B8 © 13/08/2025 t-16 7.892,91 0,012989
c £ E 14/08/2025 t-15 7.931,25 0,004858
15/08/2025 t-14 7.898,38 -0,00414
FE C 19/08/2025 t-13 7.862,95 -0,00449
S~ E 20/08/2025 t-12 7.943,83 0,010286
* 21/08/2025 t-11 7.890,71 -0,00669
25 B 22/08/2025 t-10 7.858,85 -0,00404
3 £ 2 o 25/08/2025 t-9 7.926,91 0,00866
= § 5. 26/08/2025 t-8 7.905,76 -0,00267
Sl 27/08/2025 t-7 7.936,18 0,003848
s B 28/08/2025 t-6 7.952,09 0,002005
=) TOTAL ESTIMASI 0,240008
A Expected Return E(Ri) 0,0024

= 5 8 Sumber : Diolah Peneliti (2025)

: Lampiran 4 : Perhitungan Abnormal Return (AR) dan Cumulative Abnormal
=B Return (CAR)

TS & PERIODE JENDELA
o g 7 TANGGAL | WINDOW CLOSE Ri E(Ri) | ABNORMAL
2 2 E PERIOD PRICE RETURN
IHSG
B = 28/08/2025 t-6 7.952,09 0,0024
258 29/08/2025 t-5 7.830,49 | -0,01529 | 0,0024 -0,01769
S5 5 g 01/09/2025 t-4 7.736,07 | -0,01206 | 0,0024 -0,01446
8 2 02/09/2025 t-3 7.801,58 | 0,008468 | 0,0024 0,006068
E 03/09/2025 t-2 7.885,86 | 0,010803 | 0,0024 0,008403
04/09/2025 t-1 7.867,35 | -0,00235 | 0,0024 -0,00475
8 & 08/09/2025 t0 7.766,85 | -0,01277 | 0,0024 -0,01517
2 8 09/09/2025 t+1 7.628,60 | -0,0178 | 0,0024 -0,0202
: 10/09/2025 t+2 7.699,01 | 0,00923 | 0,0024 0,00683
11/09/2025 t+3 7.74790 | 0,00635 | 0,0024 0,00395
12/09/2025 t+4 7.854,06 | 0,013702 | 0,0024 0,011302
15/09/2025 t+5 7.937,12 | 0,010575 | 0,0024 0,008175
i CAR -0,02754
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Lampiran 5 : Output SPSS Uji Wilcoxon Signed Rank Test Abnormal Return
sebelum dan sesudah peristiwa

File  Edit View Data Transform Insert Format Analyze DirectMarketing Graphs  Utilities Add-ons  Window He

M— [V b. Based on negative ranks.

e R — ———

Sumber : Diolah Peneliti (2025)
Lampiran 6 : Grafik Pergerakan IHSG dan LQ45 Bulan September 2025
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Pergerakan LQ45 Bulan September 2025
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