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ABSTRACT 

 

This study aims to analyze the financial performance of PT Unilever 

Indonesia Tbk for the 2022–2024 period using the Economic Value Added 

(EVA) and Return on Assets (ROA) methods. The research employs a 

descriptive quantitative approach using secondary data obtained from the 

company’s annual financial statements published through the Indonesia 

Stock Exchange. The data analysis technique was carried out by calculating 

Net Operating Profit After Tax (NOPAT), Invested Capital (IC), Weighted 

Average Cost of Capital (WACC), and Capital Charges to obtain the EVA 

value, as well as calculating the ROA ratio to assess the company’s 

profitability level.The results indicate that the EVA value of PT Unilever 

Indonesia Tbk during the research period was positive, meaning that the 

company was able to create economic value added for shareholders despite 

a decline in net income. Meanwhile, the ROA value shows a downward trend 

from year to year, but it remains in a good category, indicating that the 

company is still able to utilize its assets effectively in generating profits. The 

decline in performance was influenced by decreasing sales, increasing 

operational costs, and external factors affecting market demand.Thus, 

overall, the financial performance of PT Unilever Indonesia Tbk for the 

2022–2024 period can still be classified as good. However, the company 

needs to improve operational efficiency and marketing strategies to maintain 

profitability stability and economic value creation in the future.  

Keywords: Financial Performance, Economic Value Added (EVA), Return 

on Assets (ROA), Unilever Indonesia.  
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ABSTRAK  

Penelitian ini bertujuan untuk menganalisis kinerja keuangan PT Unilever 

Indonesia Tbk periode 2022–2024 dengan menggunakan metode Economic 

Value Added (EVA) dan Return on Assets (ROA). Penelitian ini 

menggunakan pendekatan deskriptif kuantitatif dengan data sekunder yang 

diperoleh dari laporan keuangan tahunan perusahaan yang dipublikasikan 

melalui Bursa Efek Indonesia. Teknik analisis data dilakukan dengan 

menghitung Net Operating Profit After Tax (NOPAT), Invested Capital (IC), 

Weighted Average Cost of Capital (WACC), dan Capital Charges untuk 

memperoleh nilai EVA, serta menghitung rasio ROA untuk menilai tingkat 

profitabilitas perusahaan.Hasil penelitian menunjukkan bahwa nilai EVA PT 

Unilever Indonesia Tbk selama periode penelitian berada pada kondisi 

positif, yang berarti perusahaan mampu menciptakan nilai tambah ekonomi 

bagi pemegang saham meskipun terjadi penurunan laba bersih. Sementara 

itu, nilai ROA menunjukkan tren penurunan dari tahun ke tahun, namun 

masih berada pada kategori baik sehingga menunjukkan bahwa perusahaan 

tetap mampu memanfaatkan aset secara efektif dalam menghasilkan laba. 

Penurunan kinerja tersebut dipengaruhi oleh menurunnya penjualan, 

meningkatnya biaya operasional, serta tekanan faktor eksternal yang 

memengaruhi permintaan pasar.Dengan demikian, secara keseluruhan 

kinerja keuangan PT Unilever Indonesia Tbk periode 2022–2024 masih 

tergolong baik, namun perusahaan perlu meningkatkan efisiensi operasional 

dan strategi pemasaran guna menjaga stabilitas profitabilitas dan penciptaan 

nilai ekonomi di masa mendatang.  

  

Kata kunci: Kinerja Keuangan, Economic Value Added (EVA), Return 
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