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ABSTRAK 

ANALISIS FAKTOR-FAKTOR PENYEBAB KEBANGKRUTAN PT. SRI 

REJEKI ISMAN (SRITEX) TBK MENGGUNAKAN RASIO KEUANGAN 

PERIODE 2021 – 2024 

Ratna Sari 

Program Studi Manajemen, Fakultas Ekonomi Dan Bisnis Universitas Islam Indragiri 

Email: ratnasariy2001@gmail.com  

Abstrak: Penelitian ini bertujuan untuk menganalisis faktor–faktor yang 

menyebabkan kebangkrutan PT. Sri Rejeki Isman (Sritex) Tbk berdasarkan analisis 

rasio keuangan periode 2021–2024. Sampel dalam penelitian ini menggunakan 

sampling jenuh, sehingga sampel yang digunakan adalah laporan keuangan PT. Sri 

Rejeki Isman (Sritex) Tbk yang dipublikasikan di Bursa Efek Indonesia. Variabel 

independen penelitian ini meliputi rasio likuiditas, rasio solvabilitas, rasio aktivitas, 

dan rasio profitabilitas, sedangkan variabel dependen dalam penelitian ini adalah 

kebangkrutan perusahaan. Alat analisis yang digunakan adalah analisis rasio 

keuangan dengan pendekatan deskriptif kuantitatif. Dari hasil analisis rasio keuangan 

PT. Sri Rejeki Isman (sritex) Tbk selama periode 2021–2024 menunjukkan bahwa 

kinerja keuangan perusahaan mengalami penurunan signifikan, seperti rasio likuiditas 

yang tidak sehat seperti  rata–rata rasio lancar152,64% berada dibawah standar 

industri yaitu 200%, dan rata–rata rasio cepat 82,21% berada dibawah standar industri 

yaitu 150%. Rasio solvabilitas menunjukkan tingkat utang yang sangat tinggi setra 

tidak sehat, dari rata–rata rasio utang terhadap aset 213,86% berada di atas standar 

industri yang dinyatakan sehat yaitu <35%, rata–rata rasio utang terhadap ekuitas  

negatif 233,38% berada di bawah standar industri yang dinyatakan sehat yaitu <90%. 

Rasio aktivitas menunjukkan nilai yang tidak sehat dilihat dari rata–rata rasio 

perputaran aset tetap 0,97 kali berada di bawah standar industri yaitu >2 kali, dan 

rata–rata rasio perputaran total aset 0,55 kali berada dibawah standar industri yaitu >5 

kali. serta rasio profitabilitas bernilai negatif dan tidak sehat, nilai rata–rata rasio 

pengembalian aset negatif 44,35% berada dibawah standar industri yaitu >40%, dan 

rata–rata rasio pengembalian ekuitas 86,64% berada diatas standar industri yaitu 

>30%. Kondisi tersebut mengindikasikan rendahnya kemampuan perusahaan dalam 

memenuhi kewajiban, mengelola aset, dan menghasilkan laba, sehingga menjadi 

faktor utama penyebab kebangkrutan PT Sri Rejeki Isman Tbk. 

 

Kata Kunci: Kebangkrutan, Rasio Keuangan 
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ABSTRACT 

ANALYSIS OF FACTORS CAUSING THE BANKRUPTCY OF 

PT SRI REJEKI ISMAN (SRITEX) TBK USING FINANCIAL RATIOS FOR 

THE PERIOD 2021 – 2024 
Ratna sari 

Management Study Program, Faculty of Economics and Business, Islamic  

University of Indragiri 

Email: ratnasariy2001@gmail.com 

Abstract: This study aims to analyze the factors that caused the bankruptcy of PT. Sri 

Rejeki Isman (Sritex) Tbk based on financial ratio analysis for the 2021–2024 period. 

The sample in this study uses saturated sampling, so the sample used is the financial 

statements of PT. Sri Rejeki Isman (Sritex) Tbk published on the Indonesia Stock 

Exchange. The independent variables of this study include liquidity ratios, solvency 

ratios, activity ratios, and profitability ratios, while the dependent variable in this 

study is company bankruptcy. The analytical tool used is financial ratio analysis with 

a quantitative descriptive approach. From the results of the financial ratio analysis of 

PT. Sri Rejeki Isman (Sritex) Tbk during the 2021–2024 period, it shows that the 

company's financial performance has experienced a significant decline, such as 

unhealthy liquidity ratios such as an average current ratio of 152.64% below the 

industry standard of 200%, and an average quick ratio of 82.21% below the industry 

standard of 150%. The solvency ratio shows a very high and unhealthy level of debt, 

from the average debt to asset ratio of 213.86% which is above the industry standard 

which is declared healthy, namely <35%, the average debt to equity ratio is negative 

233.38% which is below the industry standard which is declared healthy, namely 

<90%. The activity ratio shows an unhealthy value seen from the average fixed asset 

turnover ratio of 0.97 times which is below the industry standard which is >2 times, 

and the average total asset turnover ratio of 0.55 times which is below the industry 

standard which is >5 times. as well as the profitability ratio is negative and 

unhealthy, the average return on assets ratio negative 44.35% is below the industry 

standard which is >40%, and the average return on equity ratio of 86.64% is above 

the industry standard which is >30%. These conditions indicate the company's low 

ability to fulfill obligations, manage assets, and generate profits, thus becoming the 

main factor causing the bankruptcy of PT Sri Rejeki Isman Tbk. 

Keywords: Bankruptcy, Financial Ratios 
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