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Abstract: This study aims to analyze the effect of profitability, financial leverage, 

cost holding, and firm size on income smoothing practices in infrastructure sector 

companies listed on the Indonesia Stock Exchange (IDX) during the 2020–2023 

period. Income smoothing is an earnings management strategy used to even out 

profit fluctuations and present a stable financial image to stakeholders. The study 

employed a quantitative approach with purposive sampling, resulting in 20 selected 

companies as the sample. The findings show that profitability and firm size have no 

significant effect on income smoothing practices. In contrast, financial leverage and 

cost holding have a significant effect. Simultaneously, profitability, financial 

leverage, cost holding, and firm size have a significant effect on income smoothing. 

These findings are expected to provide insights for company management and 

investors in understanding the factors that influence income smoothing. 

 

Keyword: Profitability, Financial Leverage, Cost Holding, Firm Size, Income 

Smoothing. 

 

Abstrak: Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, 

financial leverage, cost holding, dan ukuran perusahaan terhadap praktik income 

smoothing pada perusahaan sektor infrastruktur yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2020–2023. Income smoothing merupakan praktik 

manajemen laba yang digunakan untuk meratakan fluktuasi laba agar menciptakan 

citra stabil bagi pemangku kepentingan. Metode yang digunakan dalam penelitian 

ini adalah pendekatan kuantitatif dengan teknik purposive sampling, yang 

menghasilkan 20 perusahaan sebagai sampel. Hasil penelitian menunjukkan bahwa 

variabel profitabilitas dan ukuran perusahaan tidak berpengaruh signifikan terhadap 

praktik income smoothing. Sebaliknya, financial leverage dan cost holding 

berpengaruh signifikan terhadap praktik tersebut. Secara simultan, profitabilitas, 

financial leverage, cost holding, dan ukuran perusahaan berpengaruh signifikan 

terhadap praktik income smoothing. Temuan ini diharapkan dapat memberikan 

wawasan bagi manajemen perusahaan dan investor dalam memahami faktor-faktor 

yang memengaruhi income smoothing. 

 

Kata Kunci: Profitabilitas, Financial Leverage, Cost Holding, Ukuran Perusahaan,                         

Income Smoothin
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